


 

To:        John McDonough, City Manager  
 
From:    Andrea Hall, Economic Development Director 
 
Date:   May 31, 2013 for Submission onto the June 18, 2013 City Council Meeting 

Agenda 
 
Subject: MATRIX Resources Incentive Request 
 
 
Background: 
 
On October 4, 2011, the City Council adopted the Economic Development Incentive Policy.  
Pursuant to the policy, MATRIX Resources submitted an application to receive a waiver of 
building and impact permit fees and a two year waiver of business occupational taxes for their 
location at 1000 Abernathy Road, Suite 500.  
 
Discussion: 
 
The capital investment being made by MATRIX Resources in tenant improvements for the build 
out of 40,662 square feet totaled approximately $1.5 million, not including furniture, fixtures and 
equipment.  The project was completed in mid-2012 and the applicant moved into the building in 
October 2012. 
 
The company committed to an 8-year lease at this location, relocating its headquarters from 
Dunwoody and 203 employees to Sandy Springs, with an average salary at or above $62,244, the 
average wage level for Sandy Springs. 
 
The MATRIX Resources capital investment and number of jobs meets the qualifications for Tier 
II incentives, which call for a minimum of $1.01 million in capital investment and between 26 -
99 jobs at or above the average wage level.  Tier II incentives provide for a waiver of permit and 
impact fees and a two waiver of business occupational taxes as noted below: 
 

Building permit fee waiver:   $2,632.52  
Projected business occupational tax waiver 2014: $74,284.00 

Value of 2014 incentives: $76,916.52 
   

Projected business occupational tax waiver 2015: $74,284.00 
   
Total projected value of all incentives: $151,200.52  

 
Pursuant to the Incentives Policy, a public hearing is required prior to action by the City Council 
on the MATRIX Resources application. 



 

Recommendation: 
 
Staff recommends approval of the MATRIX Resources incentives application and authorization 
for the City Manager to execute an agreement with MATRIX Resources. 
 
Attachments: 
 
Application for Incentives 








