


TO: John McDonough, City Manager

FROM: Karen Ellis, Finance Director

DATE: October 3, 2014 for Submission onto the Regular Agenda of the October 7, 2014 City
Council Meeting

ITEM: Acceptance of Terms for the Georgia Transportation Infrastructure Bank (GTIB)
Loan/Grant Program for the Windsor Parkway Realignment at SR 9/Roswell Road

Background:

At the October 15, 2013 City Council Meeting, Council approved the application for the Georgia
Transportation Infrastructure Bank (GTIB) grant and loan application in conjunction with the
approved Windsor Parkway Realignment at SR 9/Roswell Road project Concept 1B July 16, 2013
(CIP T-0045).  The estimated total project cost is $4,900,000.  Funding options include Impact Fees
(CIE) ($1,424,028), Development Authority Bond Financing ($2,000,000), and possible reallocation
of CIP funds.  The City was approved by the State Road and Tollway Authority (SRTA) for a
$2,750,000 loan and a $750,000 grant on May 28, 2014.

Financial Impact:

If the terms of the loan and grant are accepted, it would reduce the amount of funds needed from the
Impact Fee fund to finance the project and the overall financial impact to the City. The $2,750,000
GTIB loan will represent approximately 56 percent of the total project cost.  The loan rate is set at
the state borrowing rate of 1.66 percent.  The loan term is ten years with the option, after a three
year Spend Down period, to prepay with no penalty. A one percent fee will be required at closing
contingent on SRTA approval. The $750,000 GTIB grant represents approximately 15 percent of the
total project cost.

The City plans to service the debt of the GTIB loan through a payment in lieu of taxes program with
the Developer of the retail and residential project.

Recommendation:

Staff recommends that the Council accept the loan terms as stated, subject to final vote after review
of final loan documents and approve a resolution to authorize the City Manager to sign the loan
documents on behalf of the City.  Staff also recommends that the Council accept the grant terms as
stated and approve a resolution to authorize the City Manager to sign the grant acceptance
documents on behalf of the City.
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RESOLUTION NO. 2014-XX-XX
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STATE OF GEORGIA
COUNTY OF FULTON

RESOLUTION OF THE CITY OF SANDY SPRINGS GEORGIA IN SUPPORT OF THE
STATE ROAD AND TOLLWAY AUTHORITY LOAN OFFER

WHEREAS, the State Road and Tollway Authority (SRTA) is offering the City of Sandy Springs a loan
through the Georgia Transportation Infrastructure Bank program for the Windsor Parkway Realignment
Project; and

WHEREAS, the loan offered is for Two Million Seven Hundred Fifty Thousand dollars ($2,750,000)
with a repayment term of ten (10) years at one point six six (1.66) percent interest with no prepayment
penalty, contingent upon final SRTA approval. Interest will accrue on any draws and compound annually.
At the end of the three (3) year Spend Down period, any accrued interest will either be paid in full or
amortized over the term of the loan.  A one (1) percent fee will be required at the closing of the loan,
contingent upon final SRTA approval; and

WHEREAS, the City of Sandy Springs acknowledges that the repayment period will begin upon one of
the following conditions:

 Depletion of funds,
 End of Spend Down period, or
 The Windsor Parkway Realignment Project is completed; and

NOW, THEREFORE, BE IT RESOLVED that it is the intention of the City of Sandy Springs Council
to accept the GTIB loan with the conditions stated in this resolution, subject to final vote of this City of
Sandy Springs Council after review of final Loan documents.

RESOLVED this the ______day of ______2014.

Approved:

____________________________
Russell K. Paul, Mayor

Attest:

_____________________________
Michael D. Casey, City Clerk

(Seal)







RESOLUTION NO. 2014-10-

STATE OF GEORGIA
COUNTY OF FULTON

A RESOLUTION BY THE CITY COUNCIL OF THE CITY OF SANDY SPRINGS, GEORGIA, TO ACCEPT
FUNDS UNDER THE GEORGIA TRANSPORTATION INFRASTRUCTURE BANK GRANT PROGRAM FOR
THE WINDSOR PARKWAY REALIGNMENT AT SR 9/ROSWELL ROAD PROJECT

WHEREAS, the Windsor Parkway/Roswell Road Intersection Improvement Project (“Project”) has been
identified in the Roswell Corridor LCI (2008), the City of Sandy Springs (“City”) Transportation Master Plan
(2008), and the City’s 2027 Comprehensive Plan (2007); and

WHEREAS, at its July 16, 2013 meeting, City Council approved the Windsor Parkway Realignment at SR
9/Roswell Road with an estimated total cost of $4,900,000; and

WHEREAS, subsequent to July 16, 2013, staff identified a potential grant opportunity through Georgia
Transportation Infrastructure Bank (“GTIB”), overseen by the State Road and Tollway Authority (“SRTA”), to
assist in financing the Project; and

WHEREAS, at its October 15, 2013 meeting, City Council authorized staff to prepare an application to SRTA
for up to $750,000 in grant funding (“Grant”) to support the Project; and

WHEREAS, the City has been notified that $750,000 in grant funding has been approved for the Project;

WHEREAS, in order to receive the funding, the City must accept the terms and conditions of the Grant; and

WHEREAS, the City desires to accept the grant funding and agree to the terms and conditions of the Grant;

NOW THEREFORE, BE IT RESOLVED by the City Council of the City of Sandy Springs while in regular
session on October 7, 2014 at 6:00 p.m. as follows:

1. City Council hereby accepts the Grant in the amount of $750,000, along with any terms and conditions,
and authorizes the City Manager and appropriate City officials to execute any and all documents to effectuate
the same on behalf of the City; and

2. The City Manager and appropriate City officials are hereby authorized to take any and all actions
necessary to effectuate the purpose and intent of this resolution.

APPROVED AND ADOPTED this ___________ day of October, 2014.

Approved:

_________________________________________
Russell K. Paul, Mayor

Attest:

____________________________________
Michael Casey, City Clerk

(Seal)
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