ORDINANCE NO. 2020-03-09

STATE OF GEORGIA

COUNTY OF FULTON

ORDINANCE TO AUTHORIZE AMENDING THE FY 2020 BUDGET TO TRANSFER
AVAILABLE FUNDS FROM THE IMPACT FEE FUND TO CAPITAL PROJECTS FUND
OF THE CITY OF SANDY SPRINGS FOR THE PURCHASE OF PROPERTY LOCATED

AT 8901 NORTH ISLAND FERRY ROAD (TAX PARCEL # 06-0365-L.1.-004-9)

WHEREAS, to provide additional river access, fee simple rights are required over, under, and through
property located at 8901 North Island Ferry Road (hereafter, the “Property”); and

WHEREAS, City Staff has negotiated a Purchase and Sale Agreement wherein the City may acquire the
Property for the purchase price of $750,000.00; and

WHEREAS, City staff anticipate a need for professional services and contingency associated with property
purchase up to the amount of $100,000.00; and

WHEREAS, Fund Balance in the Impact Fee Fund has been identified for use for park land acquisition
and,

NOW, THEREFORE, BE IT ORDAINED BY THE MAYOR AND CITY COUNCIL OF THE
CITY OF SANDY SPRINGS, GEORGIA, that the FY 2020 budget is hereby amended as follows:

Allocate $850,000 from Fund Balance in the Impact Fee Fund as set forth in Exhibit A to create
the Transfer to Capital Projects Fund for park land acquisition, professional services, and
contingency related to the future Park Project;

RESOLVED this the 17" day of March, 2020.

Approved:

Attest:
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ORDINANCE NO. 2020-03-09

EXHIBIT A
S Finanoca D epartm ent
SANDY SPRINGS" BudgetAdjistn entEnty
GFORGIA
Purpose: U se of im pact fees forpark land acquisidon
EffectiveDate:  3/1/2020 Period: 9
PostngDate: 3/17/2020 FiscalYear: 2020 Gmoup Type BUA
BA Detail
D escription Oong Objgct Debit Credit
TRAN SFER TO CAPTALPRO JECTS 3569000 611351 850,000
TRAN SFER FROM ™M PACT FEEFUND 35190 391356 PO0O31 850,000
PARKIAND ACQUISITDN PROJECT 3516110 541200 POO31 850,000
1,700 00O 850 00O
DeptHeadApproved:
Finance D irectorA pproved:
City M anagerA pproved:
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